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Estimate Estimate Percent
Major Category Millions Millions Change
Individual Income Tax $1,193.986 $1,234.869 3.42%
Corporation Income Tax 134.055 158.548 18.27%
Vehicle Tax 163.967 162.190 -1.08%
Investment Earnings 87.901 100.336 14.15%
Natural Resource Taxes 125.699 143.167 13.90%
Property Tax & Non Levy 339.582 358.486 5.57%
Insurance Tax 115.805 127.383 10.00%
Consumption Tax 246.903 257.786 4.41%
All Other Revenue 364.652 362.974 -0.46%
Total General Fund $2,772.550 $2,905.739 4.80%
Figure 2
Legislative Fiscal Division Recommendations
General Fund Revenue Estimates
In Millions
Percent  Actual  Estimated Estimated Estimated Estimated  Estimated Cumulative
Source of Revenue 0f 2004 _Fiscal 2004 Fiscal 2005 Fiscal 2006 Fiscal 2007 Fiscal 04-05 _Fiscal 06-07 % of Total
1 Individual Income Tax 4382% $605.348 $588.638 $605.020 $620.840 $1193986 $1234.869  42.50%
2 Property Tax 1227%  169.531 170.051 175823  182.663 339.582 358.486  54.83%
3 Corporation Income Tax 4.90% 67.723 66.332 80.621 77.927 134.055 158548  60.29%
4 Vehicle Tax 6.05% 83.607 80.360 80.140 82.050 163.967 162190  65.87%
s Common School Interest and Income 0.00% - - - - - - 65.87%
6 Insurance Tax & License Fees 4.09% 56.533 59.272 62.163 65.220 115.805 127.383 70.26%
7 Coal Trust Interest 2.53% 34.907 35.999 36.790 70.906 74.034 72.80%
& US Mineral Royalty 2.08% 28.736 34.933 33.765 63.669 67.323 75.12%
9 All Other Revenue 2.19% 30.242 28.503 25.619 58.745 51.395 76.89%
10 Tobacco Settlement 0.21% 2934 2871 2.846 5.805 5.679 77.09%
11 Telecommunications Excise Tax 151% 21.307 21.700 42197 43.801 78.59%
12 Video Gambling Tax 3.67% 52.932 565.304 103.681 113086  82.48%
13 Treasury Cash Account Interest 0.46% 10602 13.287 16995 26.302
14 Estate Tax 0.83% 3701 1.950 15132
15 Oil & Natural Gas Production Tax 58912 50.238 100.236
16 Motor Vehicle Fee 31730  36.770 62.454
17 Public Institution Reimbursements 16032 14.900 34142
16 Lodging Facility Use Tax 10113 10715 19302
19 Coal Severance Tax 9105 8659 17.748
0 Liquor Excise & License Tax 11125 11535 21843
21 Cigarette Tax 20102 38.009 76.104
22 Investment License Fee 4.464 4598 9208
2 Lottery Profits 7213 7.288 15389
24 Liquor Profits 6.608 6.854 13108
25 Nursing Facilities Fee 5.833 5.793 11749
26 Foreign Capital Depository Tax 5 B 5
27 Electrical Energy Tax 4,295 4.276 8.956
28 Metalliferous Mines Tax 4.483 5.328 7.715
20 Highway Patrol Fines 4104 4.125 8.188
30 Public Contractors Tax 1748 3.030 3.868
31 Wholesale Energy Tax 3.485 3520 6.778
32 Tobacco Tax 4528 4.088 8.090
33 Driver's License Fee 2997 3011 6.018
34 Rental Car Sales Tax 2593 2.704 5.079
35 Railroad Car Tax 1585 1574 3.153
36 Wine Tax 10% 1436 1487 2859 99.79%
a7 Beer Tax 021% 2933 2986 5830 100.00%
3 Telephone License Tax 0.00% - - 0029 100.00%
3 Long Range Bond Excess 0.00% - - - - - - 100.00%
Total General Fund 100.00% $1,381.565 $1,390.985 $1435525 $1470.214 $2,772550 $2,905.739 100.00%




Table 6
2005 Biennium General Fund Balance
Action By the 58th Legislature With Preliminary Fiscal 2004 and Fiscal 2005 Adjustments

In Millions
Actual Actual Preliminary ~ Estimated Actual Estimated
Fiscal 2002 Fiscal 2003 _ Fiscal 2004 _ Fiscal 2005 2003 Biennium 2005 Biennium
Beginning Fund Balance $172.897 $81.316 $43.065 $135.254 $172.897 $43.065
Revenues
Current Law Revenue 1,265.713 1,246.381 1,381.565 1,390.985 2,512.094 2,772.550
Legislation Impacts 0.000 0.000 0.000 0.000 0.000 0.000
Residual Transfers 0.000 0.000 0.000 0.000 0.000 0.000
Total Revenue $1,265.713  $1,246.381  $1,381.565  $1,390.985 $2,512.094 $2,772.550

Total Funds Available $1,438.610 $1,327.697 $1,424.630 $1,526.239 $2,684.991 $2,815.615
Disbursements

General Appropriations 1,120.576 1,082.513 1,161.072 1,140.158 2,203.089 2,301.230

Statutory Appropriations 149.108 132.347 126.600 130.724 281.455 257.324

Local Assistance Appropriations 0.000 0.000 0.000 0.000 0.000 0.000

Miscellaneous Appropriations 68.016 84.423 2.013 2.371 152.439 4.384

Language Appropriations 0.000 0.000 1.372 0.000 0.000 1.372

Non-Budgeted Transfers 18.768 3.150 10.052 17.802 21.918 27.854

Continuing Appropriations 2.611 3.368 0.000 27.520 5.979 27.520

Supplemental Appropriations 0.000 0.000 0.000 12.651 0.000 12.651

Wildfire Costs 0.000 0.000 0.000 0.000 0.000 0.000

Feed Bill Appropriations 0.000 0.000 0.000 6.699 0.000 6.699
Carryforward Appropriations 0.612 1.197 0.000 i

Anticipated Reversions (3.176) (29.974) (19.683) (4.097) (33.150) (23.780)

Total Disbursements $1,355.903  $1,275.827 $1,282.038  $1,335.025 $2,631.730 $2,617.063

Adjustments (1.391) (8.805) (7.338) 0.000 (10.196) (7.338)

Unreserved Ending Fund Balance $81.316 $43.065 $135.254 $191.214 $43.065 $191.214

Big picture estimates $2,850.4
LFD recommendations to RTIC 2,905.7
Change $ 553

2007 Biennium General
Present Law Disbursements

Big picture estimates $154.6
Executive budget recommendations 210.0
Change $ 55.4




2007 Biennium General Fund Outlook
In Millions
Tablel
Beginning Fund Balance (After Supplementals) $191.214
Anticipated Revenue $2,905.739
Disbursements
Fiscal 2004 Base times 2 (Excl. stat. approps.) 2,275.572
Present Law Adjustments 209.990
Public Schools 22.878
Public Health 101.481
Corrections 25.150
Higher Education 8.943
Judiciary 4515
All Other Agencies 47.022
Other Adjustments
Fiscal 2004 Base times 2 (Stat. approps. + trnf.) 273.303
Statutory Appropriations 18.841
Transfers 18.826
Total Disbursements $2,796.532
Projected Balance Without Reserves $300.421
Table 2
LFD Recommended Reserves
2.0% Fund Balance Reserve 58.115
Wildfire Suppression Cost Reserve 14.091
Emergency Appropriation Reserve 0.800 73.006
Projected Present Law Excess $227.415
Projected Present Law Excess Components
Revenue Less Disbursements $94.316
Remaining Balance $133.099
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Total Change $259.843
| $88.449 Including impacts of SB407.
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Montana Wage & Salary Income Trends
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Montana Non-Farm Employment Trends
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Montana Oil Price Trends
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Millions of Barrels
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Montana Oil Production Trends
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Montana Natural Gas Price Trends
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Montana Natural Gas Production Trends
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Summary

€ Higher Individual Income Taxes
» Federal tax reform
» Real wages per worker

€ Higher Natural Resource Taxes
= Qil
= Gas




