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Legislative Finance Committee
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Montana Board of Investments
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Graph 2
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Market Repart December 2007

Table 7

Basic Series and Portfolios: Summary Statistics of Annual Total Returns in Percent

11726 to 12/31/07
Aszet Class Gaometric Maan Arithmatic Mean Standard Deviation
Large Company Stocks 10.4 12.3 £0.0
Small Company Stocks 12.5 17.1 326
Long-Term Corporate Bonds 5.9 .2 B4
Long-Term Government Bonds ] b8 82
Intermediate-Term Government Bonds b3 5.5 57
U.5. Treasury Bills a7 3.8 a1
Inflation 3.0 31 41
90% Stocks/10% Bonds 10.1 11.6 18.0
10% Stocks/30% Bonds 9.3 10.3 145
50% Stocks/50% Bonds 8.4 a.0 1.4
30% Stocks/70% Bonds 7.3 11 83
10% Stocks/90% Bonds 6.1 6.5 87

Morningstar Data
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==PERS Cumulative Performance FY 2008

Bl PERS Monthly Performance FY 2008
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$544.69 FY 2008 Total Pension Fund Cash Flow
(In Millions)

$454.50
$198.61 Million

B Benefits/Adminstration
I I[ncome
Il Contributions

$346.08 Million
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